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FusOes e Aquisicoes como Alternativa Estratégica




. ] . - TelecomNet Receives Backing from Four
Argentlna S VItOpEl to AchIre Votorantim’ Venture Capital Investors

: s Drazilian payvment processing service provider
PrOdUCIng SUbSIdlary TelecomNet has received a round of capital from Latin
o capital investors Darby Technology
itactory and EWI Holdings.
ity investment were

Argentine biaxially ortented poly pmpyl'
producer Vitopel has au[m]u.l riy
Votocel for 5120 mullion from
Votorantim. Volorantim g
focus on other busing a0 Paolo

shment

ceently an-

nt since
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ady owns the Curitiba
¢ company plans to continue
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Capital Interna
in Brazilian retail cha
a 12.36% share. The in¥
Capital International Privd
1V), raised in 1998, and is the se
fund has made in Brazil. Last yed
a 13.8% share of Grupo Abril, Latin 7
magazine publisher for R$150 million.

The capital for Magazine Luiza will be us¢
ther accelerate the company’s growth and to improve 1S
financial standing. Magazine Luiza originally planned A
Lo go public on the Sio Paulo stock exchange this year,  jig pet ["‘_\\.‘[‘_\nu(_l_g i

but later opted to negotiate with private equity funds  fourth largest electronics, furniture, o laboratories as po tential L] uisition L{]]-‘_,Tl;_"t_‘-i. .]..I.U.‘
as a source of capital. The company hopes that it will technology, and cellular phone nta]]u r, after (_1i,a&, 10 irq- - L.
eventually be able to go public with the backing of Bahias, Ponto Frio and Lojas Colombo. Magazine company ecarmarked R$100 million for new acquisi-
CIPEF IV. - . -
o115 0
Company superintendent Luiza Helena Trajano tions in 2005.
said that Capital International was the “perfect match.” Continued on page 16

Magazine Luiza negoliated with Capital International
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Em 2008 foram mais de 663 transacoes de fusbes e aq uisicoes

Destas, 284 envolveram empresas de outros paises

Fonte: KPMG
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O numero de transacdes cresce anualmente desde 1998 , e envolve cada
vez mais empresas de fora do pais.

Desde o inicio do plano real ocorreram mais de 5.40 0 transacdes no Brasil

Fonte: KPMG
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Fonte: KPMG, PWC
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Fonte: KPMG, PWC



“Ha dois objetivos na vida: primeiro, conseguir 0 q ue se desejou,
depois aproveitar.
S6 os mais sabios alcancam o segundo.”

“There are two things to aim at in life: first, to get what you want;
and after, to enjoy it.
Only the wisest of mankind achieve the second”

Logan Pearsall Smith,
Afterthoughts (1931) “Life and Human Nature
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